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^ŝƚĞ�ŝŶƚĞƌŶĞƚ &ĂĐĞďŽŽŬ 

 

 �ůůŽĐƵƟŽŶ�ƉƌĠƐŝĚĞŶƟĞůůĞ�ĚƵ�ϭϮ�ũƵŝůůĞƚ�ϮϬϮϭ�͗ 

hŶ�ŐůŝƐƐĞŵĞŶƚ�ƚƌğƐ�ĚĂŶŐĞƌĞƵǆ͘ 
DĂŝŶƟĞŶ� Ě͛ƵŶĞ� ƌĠĨŽƌŵĞ� ĚĞƐ� ƌĞƚƌĂŝƚĞƐ͕� ŵĂŝŶƟĞŶ� ĚĞ� ůĂ� ƌĠĨŽƌŵĞ� ĚĞ� ů͛ĂƐƐƵƌĂŶĐĞ� ĐŚƀŵĂŐĞ� ;ĨĂŝƐĂŶƚ� ƉĞƐĞƌ� ůĞ� ĐŚƀŵĂŐĞ� 
ƐƵƌ� ůĞƐ� ĐŚƀŵĞƵƌƐ͕� ĐŽŵŵĞ� Ɛŝ� ĐĞůĂ� ĠƚĂŝƚ� ƵŶ� ĐŚŽŝǆͿ͕� ĂůŽƌƐ� ŵġŵĞ� ƋƵĞ� ůĞ� ĐŽŶƐĞŝů� Ě͛�ƚĂƚ� Ă� ƌĞƚŽƋƵĠ� ĐĞƩĞ� ƌĠĨŽƌŵĞ� 
ĐŽŵŵĞ� ŶŽŶ-ĐŽŶƐƟƚƵƟŽŶŶĞůůĞ͕� ĐĞ� ŐŽƵǀĞƌŶĞŵĞŶƚ� ƋƵŝ� Ě͛ĂƉƌğƐ� ůĞƐ� ĚĞƌŶŝğƌĞƐ� ĠůĞĐƟŽŶƐ� ƌĞƉƌĠƐĞŶƚĞ� ƉĠŶŝďůĞŵĞŶƚ� 
ϰй�ĚƵ�ĐŽƌƉƐ�ĠůĞĐƚŽƌĂů�ƉĞƌƐŝƐƚĞ�ă�ŝŵƉŽƐĞƌ�ƐĂ�ǀŝƐŝŽŶ�ŝĚĠŽůŽŐŝƋƵĞ�ĚĞ�ůĂ�ƐŽĐŝĠƚĠ͘ 

WŝƌĞ� ƋƵĞ� ƚŽƵƚ͕� ĂƵ� ĐŽƵƌƐ� ĚĞ� ƐŽŶ� ĂůůŽĐƵƟŽŶ� ůĞ� ƉƌĠƐŝĚĞŶƚ� ĚĞ� ůĂ� ZĠƉƵďůŝƋƵĞ� ĐŽŵƉĂƌĞ� ůĞƐ� ƐƚĂƚƵƚƐ� ă� ĚĞƐ� ƌĞŶƚĞƐ͙͘� 
DŽŶƐŝĞƵƌ�ůĞ�ƉƌĠƐŝĚĞŶƚ͕�ǀŽƵƐ�ƌĞƉƌĠƐĞŶƚĞǌ�ůĞƐ�ƌĞŶƟĞƌƐ͕�ƉĂƐ�ŶŽƵƐ ͊͊͊ 

>ĞƐ�ƐƚĂƚƵƚƐ͕�Đ͛ĞƐƚ�ůĞ�ƐĞƌǀŝĐĞ�ƉƵďůŝĐ ͊ 

KďůŝŐĂƟŽŶ� ǀĂĐĐŝŶĂůĞ͕� Ǉ� ĐŽŵƉƌŝƐ� ƉŽƵƌ� ůĞƐ� ƐĂůĂƌŝĠƐ͙͘� Kƶ� ĞŶ� ƐŽŵŵĞƐ-ŶŽƵƐ ͍͍͍� �-ƚ-ŽŶ� ŽƵďůŝĠ� ƋƵŝ� Ă� ƉĂƌƟĐŝƉĠ� 
ă�ĨĂŝƌĞ�ĨŽŶĐƟŽŶŶĞƌ�ůĞ�ƉĂǇƐ�ƉĞŶĚĂŶƚ�ůĞƐ�ĐŽŶĮŶĞŵĞŶƚƐ ͍ 

WŽƵƌ� &K� �ŚĞŵŝŶŽƚƐ͕� ůĞ� ĐŚŽŝǆ� ĚĞ� ůĂ� ǀĂĐĐŝŶĂƟŽŶ� ĞƐƚ� ƵŶ� ĐŚŽŝǆ� ƉĞƌƐŽŶŶĞů͕� ƚŽƵƚĞ� ŽďůŝŐĂƟŽŶ� ĞƐƚ� ůŝďĞƌƟĐŝĚĞ͘� �͛ĂŝůůĞƵƌƐ͕� 
ŽŶ�ŶĞ�ŶŽƵƐ�Ă�ƌŝĞŶ�ĚĞŵĂŶĚĠ�ƋƵĂŶĚ�ŶŽƵƐ�ĂǀŽŶƐ�ŵĂŝŶƚĞŶƵ�ůĞ�ƐĞƌǀŝĐĞ�ƉƵďůŝĐ�ƉĞŶĚĂŶƚ�ůĞƐ�ĐŽŶĮŶĞŵĞŶƚƐ͕�ĂůŽƌƐ�ŵġŵĞ�ƋƵĞ�
ŶŽƐ�ĚĞŵĂŶĚĞƐ�ĚĞ�ƉƌŽƚĞĐƟŽŶ�Ŷ͛ŽŶƚ�ũĂŵĂŝƐ�ĠƚĠ�ƐĂƟƐĨĂŝƚĞƐ�;ŶŽƚĂŵŵĞŶƚ�ůĞƐ�&&WϮ�ƉŽƵƌ�ůĞƐ�ƐĂůĂƌŝĠƐ�ĞŶ�ĐŽŶƚĂĐƚ�ĐůŝĞŶƚğůĞͿ͘ 

>͛ŽďůŝŐĂƟŽŶ�ĚĞ�ǀĂĐĐŝŶĂƟŽŶ�Ŷ͛ĞƐƚ�ƉĂƐ�ĂĐĐĞƉƚĂďůĞ͘ 

EŽŵďƌĞƵƐĞƐ�ƐŽŶƚ�ůĞƐ�ƋƵĞƐƟŽŶƐ�ƐĂŶƐ�ƌĠƉŽŶƐĞ ͗ 

· >Ă�ǀĂĐĐŝŶĂƟŽŶ�ĂƵƌĂ-ƚ-ĞůůĞ�ůŝĞƵ�ƐƵƌ�ůĞ�ƚĞŵƉƐ�ĚĞ�ƐĞƌǀŝĐĞ ͍ 
· �ĂŶƐ�ĚĞƐ�ĐĞŶƚƌĞƐ�ŵĠĚŝĐĂƵǆ�^E�& ͍ 
· YƵĞůůĞƐ�ĐŽŶƐĠƋƵĞŶĐĞƐ�ƉŽƵƌ�ƵŶ�ƐĂůĂƌŝĠ�ƋƵŝ�ƌĞĨƵƐĞ�Ě͛ġƚƌĞ�ǀĂĐĐŝŶĠ ͍ 
· >ĞƐ�ĠǀĞŶƚƵĞůƐ�ĞīĞƚƐ�ƐĞĐŽŶĚĂŝƌĞƐ�ĚĞƐ�ǀĂĐĐŝŶƐ�ƐĞƌŽŶƚ-ŝůƐ�ĐŽŶƐŝĚĠƌĠƐ�ĐŽŵŵĞ�ŵĂůĂĚŝĞƐ�ƉƌŽĨĞƐƐŝŽŶŶĞůůĞƐ ͍ 

EŽƚŽŶƐ� ƋƵĞ� ƉŽƵƌ� ůĞƐ� ĨŽƌĐĞƐ� ĚĞ� ů͛ŽƌĚƌĞ͕� ĂƉƉĞůĠĞƐ� ă� ĐŽŶƚƌƀůĞƌ� ůĞƐ� ƉĂƐƐĞƐ� ƐĂŶŝƚĂŝƌĞƐ͕� ĂƵĐƵŶĞ� ŽďůŝŐĂƟŽŶ� ĚĞ� ǀĂĐĐŝŶ� 
Ŷ͛ĞƐƚ�ƌĞƋƵŝƐĞ͙͘ 

>͛ŽďůŝŐĂƟŽŶ� ǀĂĐĐŝŶĂůĞ͕� ĞŶ� ƉĂƌĂůůğůĞ� ă� ůĂ� ƌĠĨŽƌŵĞ� ĚĞ� ů͛ĂƐƐƵƌĂŶĐĞ� ĐŚƀŵĂŐĞ� Ğƚ� ă� ůĂ� ƐƵƉƉƌĞƐƐŝŽŶ� ĚĞƐ� ƌĠŐŝŵĞƐ� ƐƉĠĐŝĂƵǆ� 
ĚĞ� ƌĞƚƌĂŝƚĞ͕� ŵĂƌƋƵĞ� ƵŶ� ďĂƐĐƵůĞŵĞŶƚ͘� hŶ� ŐŽƵǀĞƌŶĞŵĞŶƚ� ƋƵŝ� ŶĞ� ƌĞƉƌĠƐĞŶƚĞ� ƉůƵƐ� ƋƵĞ� ůƵŝ-ŵġŵĞ� ƉƌĠƚĞŶĚ� ĚŽŶĐ� 
ƌĞŵĞƩƌĞ�ĞŶ�ĐĂƵƐĞ�ƚŽƵƐ�ůĞƐ�ĂĐƋƵŝƐ�ĚĞ�ϭϵϯϲ�Ğƚ�ϭϵϰϱ͕�ĐŽŵŵĞ�Ɛ͛ŝů�ĠƚĂŝƚ�ůĠŐŝƟŵĞ�ă�ůĞ�ĨĂŝƌĞ͙͘�DġŵĞ�ůĞƐ�ĐƌŝƚğƌĞƐ�ƉĂƌƟĐƵůŝĞƌƐ�
ĚĞ�ůĂ�ͨ ĚĠŵŽĐƌĂƟĞ�ƌĞƉƌĠƐĞŶƚĂƟǀĞ ͩ�Ŷ͛ĂƵƚŽƌŝƐĞŶƚ�ƉĂƐ�ƵŶĞ�ƚĞůůĞ�ƉƌĠƚĞŶƟŽŶ͘� 

EŽƵƐ�ŶĞ�ů͛ĂĐĐĞƉƚĞƌŽŶƐ�ƉĂƐ�Ğƚ�ƉŽƵƌ�ŶŽƚƌĞ�ƉĂƌƚ�ŶŽƵƐ�ůĞ�ĚŝƐŽŶƐ�ƐĂŶƐ�ĨĂƌĚ ͗�ŝů�ĞƐƚ�ŐƌĂŶĚ�ƚĞŵƉƐ�ƋƵ͛Ăŝƚ�ůŝĞƵ�ĚĂŶƐ�ĐĞ�ƉĂǇƐ�ƵŶĞ�
ǀƌĂŝĞ�ũŽƵƌŶĠĞ�ĚĞ�ŐƌğǀĞ�ŐĠŶĠƌĂůĞ�ŝŶƚĞƌƉƌŽĨĞƐƐŝŽŶŶĞůůĞ�ĐŽŵŵĞ�ƉƌĞŵŝĞƌ�ĂǀĞƌƟƐƐĞŵĞŶƚ͘ 

>Ă�&ĠĚĠƌĂƟŽŶ 


