
 

ϬϮͬϬϯͬϮϬϮϭ &ĠĚĠƌĂƟŽŶ�&K�ĚĞƐ��ŚĞŵŝŶŽƚƐ�-��ϳ͕�ƉĂƐƐĂŐĞ�dĞŶĂŝůůĞ�ϳϱϬϭϰ�WĂƌŝƐ�-��Ϭϭ�ϰϬ�ϱϮ�ϴϲ�Ϭϰ�-��ĨĞĚĞƌĂƟŽŶΛĨŽ-ĐŚĞŵŝŶŽƚƐ͘Ĩƌ 

�Ŷ� ƚĞƌŵĞƐ� ĚĞ� ĐůĂƐƐŝĮĐĂƟŽŶ� Ğƚ� ĚĞ� ƌĠŵƵŶĠƌĂƟŽŶ͕� ůĂ�
�ŝƌĞĐƟŽŶ�ŶĞ�ĨĂŝƚ�ƉĂƐ�ŵǇƐƚğƌĞ�ĚĞ�ƐĂ�ǀŽůŽŶƚĠ�ĚĞ�ƚƌĂŶƐĐƌŝƌĞ�
ĚĂŶƐ�ů͛ĞŶƚƌĞƉƌŝƐĞ�ů͛ĂĐĐŽƌĚ�ĚĞ�ďƌĂŶĐŚĞ�ƉŽƵƌƚĂŶƚ�ƌĞũĞƚĠ�ƉĂƌ�
ƵŶĞ�ƚƌğƐ�ůĂƌŐĞ�ŵĂũŽƌŝƚĠ�ĚĞƐ�ƌĞƉƌĠƐĞŶƚĂŶƚƐ�ĚĞƐ�ƐĂůĂƌŝĠƐ͘ 

�͛ĞƐƚ� ƚŽƵƚ� ƐŝŵƉůĞŵĞŶƚ� ůĂ� ĮŶ� ĚƵ� ĚŝĐƟŽŶŶĂŝƌĞ� ĚĞƐ� ĮůŝğƌĞƐ�
ƋƵŝ�ĞƐƚ�ĂƵ�ƉƌŽŐƌĂŵŵĞ͕�ůĂ�ƚƌĂŶƐĨŽƌŵĂƟŽŶ�ĚƵ�ƐǇƐƚğŵĞ�ĚĞƐ�
ŐƌĂĚĞƐ͕� ůĂ� ƌĞŵŝƐĞ� ĞŶ� ĐĂƵƐĞ� ĚƵ� ƐǇƐƚğŵĞ� ĚĞƐ� ĐŽŶƐƚĂƚƐ� Ğƚ�
ĞǆĂŵĞŶƐ͘� �Ŷ� ůŝŐŶĞ� ĚĞ� ŵŝƌĞ ͗� ŐĠŶĠƌĂůŝƐĂƟŽŶ� ĚĞ� ůĂ�
ƉŽůǇǀĂůĞŶĐĞ͕� ƌĞĨŽŶƚĞ� ƚŽƚĂůĞ� ĚƵ� 'ůŝƐƐĞŵĞŶƚ� sŝĞŝůůĞƐƐĞ�
dĞĐŚŶŝĐŝƚĠ� ;ĂǀĂŶĐĞŵĞŶƚ� ĞŶ� ŐƌĂĚĞ� Ğƚ� ĂŶĐŝĞŶŶĞƚĠͿ͘� 
YƵĞů�ĚĠƌŽƵůĞŵĞŶƚ�ĚĞ�ĐĂƌƌŝğƌĞ�ĚĞŵĂŝŶ ͍�YƵĞů�ĂǀĞŶŝƌ�ƉŽƵƌ�
ůĞƐ� ŶŽƚĂƟŽŶƐ ͍� >Ă� ƉŚŝůŽƐŽƉŚŝĞ� ĚƵ� ƚĞǆƚĞ� ƋƵĞ� ůĂ��ŝƌĞĐƟŽŶ�
ĞŶƚĞŶĚ�ƚƌĂŶƐĐƌŝƌĞ�ĞƐƚ�ĐůĂŝƌĞ ͗�ĂƵĐƵŶ�ĚŝƐƉŽƐŝƟĨ�ĂƵƚŽŵĂƟƋƵĞ�
ĚĞ�ƉƌŽŐƌĞƐƐŝŽŶ�ĚĞ�ůĂ�ƌĠŵƵŶĠƌĂƟŽŶ͕�ƐŽƵŵŝƐƐŝŽŶ�ƚŽƚĂůĞ�ĚĞƐ�
ĚĠƌŽƵůĞŵĞŶƚƐ�ĚĞ�ĐĂƌƌŝğƌĞ�ă�ů͛ĂƌďŝƚƌĂŝƌĞ�ŵĂŶĂŐĠƌŝĂů͘ 

�Ğ�ƋƵŝ�Ă�ĠƚĠ�ƉŽƐƐŝďůĞ�ŚŝĞƌ�ĚŽŝƚ�ů͛ġƚƌĞ�ĂƵũŽƵƌĚ͛ŚƵŝ͘ 
&K��ŚĞŵŝŶŽƚƐ�ƐĞ�ƉƌŽŶŽŶĐĞ�ƉŽƵƌ�ů͛ƵŶŝƚĠ͕�ƉŽƵƌ�ůĂ�ĚĠĨĞŶƐĞ�ĚƵ�^ƚĂƚƵƚ͘ 

�ĠĨĞŶĚƌĞ�ůĞ�^ƚĂƚƵƚ͕�Đ͛ĞƐƚ�ƌĞǀĞŶĚŝƋƵĞƌ ͗ 
ůĞ�^ƚĂƚƵƚ�ƉŽƵƌ�ƚŽƵƐ�ůĞƐ��ŚĞŵŝŶŽƚƐ͕�ƚŽƵƐ�ůĞƐ��ŚĞŵŝŶŽƚƐ�ĂƵ�^ƚĂƚƵƚ ͊ 

>Ă�ůŝƋƵŝĚĂƟŽŶ�Ğƚ�ů͛ĠĐůĂƚĞŵĞŶƚ�ĚĞ�ů͛ŽƉĠƌĂƚĞƵƌ�ŚŝƐƚŽƌŝƋƵĞ�ĚƵ�ƚƌĂŶƐƉŽƌƚ�ĨĞƌƌŽǀŝĂŝƌĞ͕�ůĂŶĐĠƐ�ƉĂƌ�ůĂ�ůŽŝ�ƉŽƵƌ�ƵŶ�ŶŽƵǀĞĂƵ�ƉĂĐƚĞ�
ĨĞƌƌŽǀŝĂŝƌĞ͕�ƐĞ�ƉŽƵƌƐƵŝǀĞŶƚ�ă�ƵŶ�ƌǇƚŚŵĞ�ĞīƌĠŶĠ͕�Ğƚ�ĚĂŶƐ�ƵŶ�ƐŝůĞŶĐĞ�ĂƐƐŽƵƌĚŝƐƐĂŶƚ͘ 

>Ă� �ŝƌĞĐƟŽŶ� ĚĞ� ů͛ĞŶƚƌĞƉƌŝƐĞ͕� ƋƵŝ� ŶĞ� ĐĞƐƐĞ� ĚĞ� ƌĠƉĠƚĞƌ� ƋƵĞ� ůĂ� ^E�&� ĞƐƚ� ĚĠƐŽƌŵĂŝƐ� ƵŶĞ� ĞŶƚƌĞƉƌŝƐĞ� ͨ ŶŽƌŵĂůĞ ͕ͩ� 
ŽƵǀƌĞ� ůĞƐ� ŶĠŐŽĐŝĂƟŽŶƐ� ǀŝƐĂŶƚ� ă� ƌĞŵĞƩƌĞ� ĞŶ� ĐĂƵƐĞ� ĚĞƐ� ĐŚĂƉŝƚƌĞƐ� ĞŶƟĞƌƐ� ĚƵ� ^ƚĂƚƵƚ� Ğƚ� ĚĞƐ� ƉĂŶƐ� ĞŶƟĞƌƐ� ĚĞ� ůĂ�
ƌğŐůĞŵĞŶƚĂƟŽŶ�ĞŶ�ǀŝŐƵĞƵƌ͘ 

�ůĂƐƐŝĮĐĂƟŽŶ͕�ƌĠŵƵŶĠƌĂƟŽŶ͕�ŵŽďŝůŝƚĠ�ƉƌŽĨĞƐƐŝŽŶŶĞůůĞ͕�ŐĞƐƟŽŶ�ĚĞƐ�ĞŵƉůŽŝƐ�Ğƚ�ĚĞƐ�ĐŽŵƉĠƚĞŶĐĞƐ͕�ƚĠůĠƚƌĂǀĂŝů�Ğƚ�ĚƌŽŝƚ�ă�ůĂ�
ĚĠĐŽŶŶĞǆŝŽŶ͕�ǀŽŝůă�ƋƵĞůƋƵĞƐ�ƐƵũĞƚƐ�ĂƵ�ƉƌŽŐƌĂŵŵĞ�ƉŽƵƌ�ů͛ĂŶŶĠĞ�ϮϬϮϭ͕�ůĞ�ƚŽƵƚ�ĚĞǀĂŶƚ�ƐĞ�ƚĞƌŵŝŶĞƌ�ƉĂƌ�ƵŶĞ�ƌĠĠĐƌŝƚƵƌĞ�ĚƵ�
^ƚĂƚƵƚ�ĞŶ�ĮŶ�Ě͛ĂŶŶĠĞ ͊ 
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