
 

&ĠĚĠƌĂƟŽŶ�&K�ĚĞƐ��ŚĞŵŝŶŽƚƐ�-��ϳ͕�ƉĂƐƐĂŐĞ�dĞŶĂŝůůĞ�ϳϱϬϭϰ�WĂƌŝƐ�-��Ϭϭ�ϰϬ�ϱϮ�ϴϲ�Ϭϰ�-��ĨĞĚĞƌĂƟŽŶΛĨŽ-ĐŚĞŵŝŶŽƚƐ͘Ĩƌ 

WŽƵƌ�ůĞ�ǀŽůĞƚ��ůĂƐƐŝĮĐĂƟŽŶ�ĚĞƐ�ŵĠƟĞƌƐ ͗ 

�Ŷ� ůŝĞƵ�Ğƚ�ƉůĂĐĞ�ĚĞƐ�ƉůƵƐ�ĚĞ�ϱϬϬ�ŵĠƟĞƌƐ�ĂĐƚƵĞůůĞŵĞŶƚ�
ƌĠƉĞƌƚŽƌŝĠƐ�ĚĂŶƐ�ůĂ��ƌĂŶĐŚĞ͕�ĐĞƚ�ĂĐĐŽƌĚ�ĠƚĂďůŝƚ�ƵŶĞ�ůŝƐƚĞ�
ĚĞ� ϭϰϭ� ĞŵƉůŽŝƐ-ƚǇƉĞ͘� WŝƌĞ� ĞŶĐŽƌĞ͕� ƵŶĞ� ƉĂƌƟĞ� ĚĞ� ĐĞƐ�
ĞŵƉůŽŝƐ-ƚǇƉĞ� ĞƐƚ� ƌĠƉĠƚĠ� ĚĞ� ŵĂŶŝğƌĞ� ƚŽƚĂůĞŵĞŶƚ�
ĂƌƟĮĐŝĞůůĞ͕� ƉƵŝƐƋƵĞ͕� ă� ƟƚƌĞ� Ě͛ĞǆĞŵƉůĞ͕� ĚĞƐ� ŵĠƟĞƌƐ�
ĐŽŵŵĞ� ĚŽĐƵŵĞŶƚĂůŝƐƚĞ� ŽƵ� ƌĞƐƉŽŶƐĂďůĞ� ĚĞ� ƉƀůĞ�
ƐĠĐƵƌŝƚĠ� ƐŽŶƚ� ĚĠĐůŝŶĠƐ� ϳ� ĨŽŝƐ ͊ 
�Ŷ�ƌĠĂůŝƚĠ͕�Đ͛ĞƐƚ�ă�ƉĞŝŶĞ�ƵŶĞ�ŐƌŽƐƐĞ�ĐĞŶƚĂŝŶĞ�Ě͛ĞŵƉůŽŝƐ-
ƚǇƉĞ� ƋƵŝ� ĮŐƵƌĞ� ĚĂŶƐ� ĐĞƚ� ĂĐĐŽƌĚ͘� 
�ŽƵďůĠ�Ě͛ƵŶ�ĂƌƟĐůĞ�ĞŶĐŽƵƌĂŐĞĂŶƚ�ƉŽůǇǀĂůĞŶĐĞ�Ğƚ�ƉŽůǇ-
ĐŽŵƉĠƚĞŶĐĞ͕�ĐĞƚ�ĂĐĐŽƌĚ�ǀĂ�ŐĠŶĠƌĂůŝƐĞƌ�ĐĞƐ�ĚĞƌŶŝğƌĞƐ͘� 

EŽƵƐ� ƐŽŵŵĞƐ� ŝĐŝ� ă� ĚĞƐ� ĂŶŶĠĞƐ� ůƵŵŝğƌĞƐ� ĚĞƐ� ƌĠĂůŝƚĠƐ�
ĨĞƌƌŽǀŝĂŝƌĞƐ� ĂĐƚƵĞůůĞƐ� ƉŽƵƌƚĂŶƚ� ĨĂĕŽŶŶĠĞƐ� ƉĂƌ� ƉůƵƐ�
Ě͛ƵŶ� ƐŝğĐůĞ� Ğƚ� ĚĞŵŝ� ĚĞ� ƚƌĂŶƐƉŽƌƚ� ƉĂƌ� ǀŽŝĞ� ĨĞƌƌĠĞ� ĞŶ�
&ƌĂŶĐĞ�͊ 

>͛ĂĐĐŽƌĚ�ĐůĂƐƐŝĮĐĂƟŽŶͬƌĠŵƵŶĠƌĂƟŽŶ�ĞƐƚ�ĐĂĚƵĐ͕�
Ğƚ�Đ͛ĞƐƚ�ƵŶĞ�ďŽŶŶĞ�ŶŽƵǀĞůůĞ ͊� 

>Ğ�ƉĂƚƌŽŶĂƚ�Ğƚ�ƐĞƐ�ĐŽůůĂďŽƌĂƚĞƵƌƐ�ŽŶƚ�ƚĞŶƚĠ�ĚĞ�ĚĠĨĞŶĚƌĞ�ƵŶ�ĂĐĐŽƌĚ�ŝŶĚĠĨĞŶĚĂďůĞ�ĚƵ�ƉŽŝŶƚ�ĚĞ�ǀƵĞ�ĚĞƐ�ƐĂůĂƌŝĠƐ�
ĚĞ�ůĂ��ƌĂŶĐŚĞ�&ĞƌƌŽǀŝĂŝƌĞ͘��Ğƚ�ĂĐĐŽƌĚ�Ŷ͛ĂŵĠůŝŽƌĂŝƚ�ůĂ�ƐŝƚƵĂƟŽŶ�Ě͛ĂƵĐƵŶ�ƐĂůĂƌŝĠ�ĚƵ�ĨĞƌƌŽǀŝĂŝƌĞ�Ğƚ�ĚŽŶĐ�ŽƵǀƌĂŝƚ�
ůĂ�ƉŽƌƚĞ�ĂƵ�ĚƵŵƉŝŶŐ�ƐŽĐŝĂů͘� 

�KEs�Ed/KE��K>>��d/s��
E�d/KE�>� 

WŽƵƌ�ůĞ�ǀŽůĞƚ�ZĠŵƵŶĠƌĂƟŽŶ ͗ 

�Ƶ�ŶŝǀĞĂƵ�ƌĠŵƵŶĠƌĂƟŽŶ͕�ůĞƐ�ĚŝƐƉŽƐŝƟŽŶƐ�ĚĞ�ĐĞƚ�ĂĐĐŽƌĚ�
ƐŽŶƚ� ĚƵ� ŵġŵĞ� ŶŝǀĞĂƵ ͗� ůĞ� ƉůƵƐ� ďĂƐ� ƉŽƐƐŝďůĞ͘� 
>ĞƐ�ƌĠŵƵŶĠƌĂƟŽŶƐ�ŵŝŶŝŵĂůĞƐ�ĚĞ��ƌĂŶĐŚĞ�ŝĐŝ�ƉƌŽƉŽƐĠĞƐ�
ƐŽŶƚ�ŝŶĨĠƌŝĞƵƌĞƐ�ă�ĐĞ�ƋƵŝ�ƐĞ�ƉƌĂƟƋƵĞ�ĂĐƚƵĞůůĞŵĞŶƚ�ĚĂŶƐ�
ů͛ĞŶƐĞŵďůĞ� ĚĞƐ� ĞŶƚƌĞƉƌŝƐĞƐ� ĨĞƌƌŽǀŝĂŝƌĞƐ͘� 
>ĞƐ� ƉŽƐƐŝďŝůŝƚĠƐ� ĚĞ� ƉƌŽŐƌĞƐƐŝŽŶ� ƐĂůĂƌŝĂůĞ� ƉĂƌ�
ů͛ĂǀĂŶĐĞŵĞŶƚ� ĞŶ� ƉŽƐŝƟŽŶ� ĚĞ� ƌĠŵƵŶĠƌĂƟŽŶ� ĂƵƌĂŝĞŶƚ�
ƉĞƌŵŝƐ�ƵŶĞ�ƉƌŽŐƌĞƐƐŝŽŶ�ŵĂǆŝŵĂůĞ�ĚĞ�ϭϮй�ĐŽŶƚƌĞ�ƉůƵƐ�
ĚĞ� ϯϬй� ĚĂŶƐ� ůĞ� ƐǇƐƚğŵĞ� ^E�&� ĂĐƚƵĞů͘� 
>ĞƐ�ĚŝƐƉŽƐŝƟĨƐ�Ě͛ĂŶĐŝĞŶŶĞƚĠ�ƐŽŶƚ�ĠŐĂůĞŵĞŶƚ� ůĂƌŐĞŵĞŶƚ�
ŝŶƐƵĸƐĂŶƚƐ ͗� ϭϰй� ƉŽƵƌ� ůĞƐ� ĐůĂƐƐĞƐ� ĞǆĠĐƵƟŽŶ� Ğƚ�
ŵĂŝƚƌŝƐĞ͕�ϳй�ƉŽƵƌ� ůĞƐ�ĐĂĚƌĞƐ ͖� ƚŽƵƚ�ĐĞůĂ�ĂƵ�ďŽƵƚ�ĚĞ�Ϯϰ�
ĂŶƐ͕� ĂůŽƌƐ� ƋƵĞ� ů͛ĂŶĐŝĞŶŶĞƚĠ� ^E�&� ƉĞƌŵĞƚ� ƵŶĞ�
ŵĂũŽƌĂƟŽŶ� ƉĂƌ� ů͛ĂŶĐŝĞŶŶĞƚĠ� ĚĞ� Ϯϯ͕ϲ� й͘� 
�ũŽƵƚŽŶƐ� ă� ĐĞůĂ� ĚĞƐ� ƐĂůĂŝƌĞƐ� Ě͛ĞŶƚƌĠĞ� ƉŽƵƌ� ůĞƐ�
ƉĞƌƐŽŶŶĞůƐ�Ě͛ĞǆĠĐƵƟŽŶ�ĂƵ�ŶŝǀĞĂƵ�ĚƵ�^D/�͘� 

�ŝůĂŶ ͗ 

>Ğ� ƐĞƵů� ĂƌŐƵŵĞŶƚ� ĚĞƐ� ƐŝŐŶĂƚĂŝƌĞƐ� ƐĞ� ƌĠƐƵŵĂŶƚ� ĂƵ� ĮŶĂů� ă� ƵŶĞ� ĂƵŐŵĞŶƚĂƟŽŶ� ĚĞ� ϮϬй� ĚĞƐ� ŚĞƵƌĞƐ� ĚĞ� ŶƵŝƚ ͗� ĚŽŶĐ�
ƋƵĞůƋƵĞ�ĐŚŽƐĞ�ĐŽŵŵĞ�ϴϬ�ĐĞŶƟŵĞƐ�ĚĞ� ů͛ŚĞƵƌĞ͕�ă�ĐŽŵƉĂƌĞƌ�ĂǀĞĐ� ůĞƐ�ďĂŝƐƐĞƐ�ĠŶŽƌŵĞƐ�ƐƵƌ�ƚŽƵƐ� ůĞƐ�ĂƵƚƌĞƐ�ƐƵũĞƚƐ ͊� 
�Ŷ� ĐůĂŝƌ͕� ĐĞƚ� ĂĐĐŽƌĚ� Ŷ͛ĂƉƉŽƌƚĂŝƚ� ƌŝĞŶ� ă� ƉĞƌƐŽŶŶĞ͕� Ğƚ� Ŷ͛ĂǀĂŝƚ� ĚŽŶĐ� ĂƵĐƵŶĞ� ƵƟůŝƚĠ͘ 
�Ğ� ƉůƵƐ͕� ůĞ� ĚŝƐƉŽƐŝƟĨ� Ě͛ĂŶĐŝĞŶŶĞƚĠ� ĠƚĂŝƚ� ĐŽŶĕƵ� ƉŽƵƌ� ŝŵƉŽƐĞƌ� ĂƵǆ� ƐĂůĂƌŝĠƐ� ĚĠũă� ĞŵďĂƵĐŚĠƐ� ƵŶĞ� ĂŶĐŝĞŶŶĞƚĠ�
Ě͛ĞŶƚƌĞƉƌŝƐĞ� ĂƵ� ůŝĞƵ� Ě͛ƵŶĞ� ĂŶĐŝĞŶŶĞƚĠ� ĚĞ� �ƌĂŶĐŚĞ͕� ĂŶĐŝĞŶŶĞƚĠ� ƋƵŝ� ĚŝƐƉĂƌĂŠƚƌĂ� ĚŽŶĐ� ĞŶ� ĐĂƐ� ĚĞ� ĐŚĂŶŐĞŵĞŶƚ�
Ě͛ĞŵƉůŽǇĞƵƌ͘� 
�ƚ�ů͛ĂǀĂŶĐĞŵĞŶƚ�ĞŶ�ƉŽƐŝƟŽŶƐ�ĚĞ�ƌĠŵƵŶĠƌĂƟŽŶ�ĠƚĂŝƚ�ĞŶƟğƌĞŵĞŶƚ�ƐŽƵŵŝƐ�ĂƵǆ�ͨ ƉƌŽĐĞƐƐƵƐ�ŵĂŶĂŐĠƌŝĂƵǆ ͕ͩ�ĚŽŶĐ�ă�ůĂ�
ƚġƚĞ�ĚƵ�ĐůŝĞŶƚ͘ 

&K� �ŚĞŵŝŶŽƚƐ� ĞƐƚ� ĮğƌĞ� Ě͛ĂǀŽŝƌ� ĨĂŝƚ� ĠĐŚĞĐ� ă� ĐĞƩĞ� ŽƌŐĂŶŝƐĂƟŽŶ� ĚĞ� ůĂ� ƉŽůǇǀĂůĞŶĐĞ� ŐĠŶĠƌĂůŝƐĠĞ͘� EŽƵƐ�
Ŷ͛ĂĐĐĞƉƚĞƌŽŶƐ� ƉĂƐ� ƋƵĞ� ůĂ� ĐŽŶĐƵƌƌĞŶĐĞ� ƐĞ� ĨĂƐƐĞ� ƉĂƌ� ů͛ĂďĂŝƐƐĞŵĞŶƚ� ĚĞƐ� ĐŽŶĚŝƟŽŶƐ� ĚĞ� ƚƌĂǀĂŝů� Ğƚ� ĚĞ� ůĂ�
ƌĠŵƵŶĠƌĂƟŽŶ�ĚĞƐ�ƐĂůĂƌŝĠƐ͘ 

&K��ŚĞŵŝŶŽƚƐ�ƌĞǀĞŶĚŝƋƵĞ�ůĂ�ƌĠŽƵǀĞƌƚƵƌĞ�ĚĞƐ�ŶĠŐŽĐŝĂƟŽŶƐ�ƐƵƌ�ĐĞƐ�ƐƵũĞƚƐ͕�ĂǀĞĐ�ĐŽŵŵĞ�ďĂƐĞ�ĚĞ�ĚĠƉĂƌƚ�ĚĞƐ�
ĚŝƐĐƵƐƐŝŽŶƐ� ůĞƐ� ƐǇƐƚğŵĞƐ�ĞǆŝƐƚĂŶƚ�ĚĂŶƐ� ůĂ�ďƌĂŶĐŚĞ� ĨĞƌƌŽǀŝĂŝƌĞ ͗� ůĞƐ�ŶĠŐŽĐŝĂƟŽŶƐ�ĚŽŝǀĞŶƚ� ĨĂŝƌĞ�ƉƌŽŐƌĞƐƐĞƌ�
ů͛ĞǆŝƐƚĂŶƚ�Ğƚ�ŶŽŶ�ůĞ�ƐƵƉƉƌŝŵĞƌ�ƉŽƵƌ�ĚĠŐƌĂĚĞƌ�ůĂ�ƐŝƚƵĂƟŽŶ�ĚĞ�ƚŽƵƐ͘ 


